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ITEM 5. OTHER EVENTSAND REQUIRED FD DISCLOSURE

On May 10, 2004, eSpeed, Inc. (the "Registranslesl a press release announcing that Jay Ryareeasiamed its Interim Chief Financial
Officer. A copy of this press release is attachexto as Exhibit 99.1 to this Current Report omir8rK.

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRéport on 8-K dated May 10, 2004 to
be signed on its behalf by the undersigned heredultoauthorized.

eSpeed, Inc.

Date: May 10, 2004 By: /s/ Howard W Lutnick

Howard W Lutnick
Chai rman and Chi ef Executive O ficer



EXHIBIT INDEX

Exhibit
99.1

Press release of eSpeed, Inc. dated May 10, 2G0@dinimg an announcement with respect to the resigm of Jeff Chertoff and the
appointment of Jay Ryan as Interim Chief FinanGficer of eSpeed, Inc.



EXHIBIT 99.1
eSPEED APPOINTSJAY RYAN ASINTERIM CHIEF FINANCIAL OFFICER

NEW YORK, MAY 10, 2004- eSpeed, Inc. (Nasdaq: ESPD), the leading devetdfpEectronic marketplaces and trading technologgay
announced the interim appointment of Jay Ryan asf@Emancial Officer of eSpeed. Mr. Ryan succeftmer Cantor and eSpeed CFO
Jeffrey Chertoff, who will resign to pursue oth@portunities.

The Company also announced that the duties of Elieincial Officer of eSpeed will no longer be gthwith Cantor Fitzgerald, following
the appointment of a permanent eSpeed CFO by thgp&ay's Board of Directors. Upon the appointmera pérmanent CFO, Mr. Ryan will
remain full-time Chief Financial Officer of Cantbitzgerald, LP (see Cantor Fitzgerald Press Re)easgile eSpeed's CFO will manage all
financial and accounting operations for the Company

"eSpeed has experienced tremendous growth siniceé@gtion, and we believe our future growth inesvproducts and services is best se
with a CFO who is exclusively responsible for then@pany's financial operations. We are fortunateatee an experienced and accomplished
financial manager of Jay Ryan's caliber join owg@iive team in the interim," said Chairman and CGHwvard W. Lutnick. He added, "We'd
like to sincerely thank Jeff for his work and cadlmtitions over the past two years, and wish himbthgt in his future endeavors."

Prior to joining Cantor Fitzgerald, Mr. Ryan senasiManaging Director and Assistant Controller v@hidman Sachs & Company. His
career with Goldman Sachs spanned more than 15 gedrincluded the position of Global Head of Patdlontrol for a variety of key
markets, including equities, fixed income, derivas, currencies and commodities. Previously, MarRserved as a staff auditor for Arthur
Anderson & Co., gaining experience across a braade of industries. He received his MBA from Newk tniversity and his BS from
Bryant College.

Mr. Ryan will join eSpeed and Cantor on May 10thwhich time he will work closely with Jeffrey Cheff to transition the financial and
accounting responsibilities until Jeff's departoneMay 31st. He will report to eSpeed Chairman @@ Howard W. Lutnick.



ABOUT eSPEED, INC.

eSpeed, Inc. (NASDAQ: ESPD) is the leader in dgvielp and deploying electronic marketplaces andedl&rading technology that offers
traders access to the most liquid, efficient andnaé financial markets in the world. eSpeed operatultiple buyer, multiple seller real-time
electronic marketplaces for the global capital retskincluding the world's largest government boraakets and other fixed income and
equities marketplaces. eSpeed's suite of marketpiands provides end-to-end transaction solutiongife purchase and sale of financial and
non-financial products over eSpeed's global prinatevork or via the Internet. eSpeed's neutrafgiat, reliable network, straight-through
processing and superior products make it the wusderce for electronic trading at the world's éestfixed income and foreign exchange
trading firms and major exchanges. To learn mdegge visit www.espeed.com.
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Tom Ryan

eSpeed, Inc.
212-610-2425
tryan@espeed.com

INVESTOR CONTACT:
Maureen Murphy
eSpeed, Inc.
212-610-2433
mmurphy@espeed.co



